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Kratos Supports Successful US Navy and MDA Intercept Test Against Multiple
Ballistic Missile and Anti-Ship Cruise Missile Targets

November 27, 2023
Target Systems Included BQM Cruise Missile and Short-Range Aegis Readiness Assessment Vehicles

SAN DIEGO, Nov. 27, 2023 (GLOBE NEWSWIRE) -- Kratos Defense & Security Solutions, Inc. (NASDAQ: KTOS), a Technology
Company in the Defense, National Security and Global Markets, announced today that its Defense & Rocket Systems business
supported the successful intercept test of two Short-Range Ballistic _Missile (SRBM) targets, known as Aegis Readiness
Assessment Vehicle (ARAV) by two Standard Missile 3 Block IA (SM-3 Blk IA) interceptors during the test event Vigilant Wyvern,
also known as Flight Test Aegis Weapon System-48 (FTM-48). The successful test demonstrated the capability of a ballistic
missile defense-configured Aegis ship to detect, track, engage and execute intercepts of two SRBM targets while concurrently
demonstrating an Anti-Air Warfare (AAW) engagement of two subsonic anti-ship cruise missile drone targets. This live-fire, raid
scenario represented one of the largest Integrated Air and Missile Defense (IAMD) events ever conducted in the U.S. Indo-Pacific
Command Area of Responsibility and demonstrated for the first time a concurrent Ballistic Missile Defense and Anti-Air Warfare
raid.

The successful intercepts by the Arleigh Burke-class destroyer USS CARL M. LEVIN (DDG 120) were the highlight of the Vigilant
Wyvern/FTM-48 event and the culmination of a four-week campaign during which Kratos Rocket Systems business, along with its
government and industry partners, integrated and launched the two SRBM targets from the Pacific Missile Range Facility (PMRF)
in Hawaii. Both ARAV target systems, which have a long-standing, successful, flight-demonstrated heritage on test and intercept
missions for the U.S. Navy and MDA, executed nominal trajectories while meeting target requirements.

“Our team works side-by-side with our government customers to deliver transformative and affordable target systems and vehicles
from mission inception through successful launch operations. FTM-48, which was one of our largest recent mission campaigns, is
just the latest example of this successful partnership,” said Dave Carter, President of Kratos Rocket Systems Division. “Kratos’
affordable systems allow our customers to cost effectively effect multi system raid scenarios like Vigilant Wyvern, and we are
grateful to be able to continue supporting the U.S. DoD and its allies in this very important mission area.”

The BQM is a sub-sonic aerial target, capable of speeds greater than .09 Mach and minimum altitude of 6.6 feet, and has no
equal when it comes to delivering realistic anti-ship missile threat emulation.

Kratos is a leading provider of products, solutions, and services supporting ballistic missile defense for Aegis Weapon System,
hypersonic testing, atmospheric science research and technology maturation.

About Kratos Defense & Security Solutions

Kratos Defense & Security Solutions, Inc. (NASDAQ: KTOS) is a technology company that develops and fields transformative,
affordable systems, products, and solutions for United States National Security, our allies, and global commercial enterprises. At
Kratos, Affordability is a Technology, and Kratos is changing the way breakthrough technology is rapidly brought to market — at a
low cost — with actual products, systems, and technologies rather than slide decks or renderings. Through proven commercial and
venture capital-backed approaches, including proactive, internally funded research and streamlined development processes,
Kratos is focused on being First to Market with our solutions well in advance of the competition. Kratos is the recognized
Technology Disruptor in our core market areas, including Space and Satellite Communications, Cyber Security and Warfare,
Unmanned Systems, Rocket and Hypersonic Systems, Next-Generation Jet Engines and Propulsion Systems, Microwave
Electronics, C5ISR, and Virtual and Augmented Reality Training Systems. For more information go to www.KratosDefense.com.

Notice Regarding Forward-Looking Statements

Certain statements in this press release may constitute "forward-looking statements" within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements are made based on the current beliefs, expectations, and
assumptions of the management of Kratos and are subject to significant risks and uncertainty. Investors are cautioned not to place
undue reliance on any such forward-looking statements. All such forward-looking statements speak only as of the date they are
made, and Kratos undertakes no obligation to update or revise these statements, whether as a result of new information, future
events or otherwise. Although Kratos believes that the expectations reflected in these forward-looking statements are reasonable,
these statements involve many risks and uncertainties that may cause actual results to differ materially from what may be
expressed or implied in these forward-looking statements. For a further discussion of risks and uncertainties that could cause
actual results to differ from those expressed in these forward-looking statements, as well as risks relating to the business of Kratos
in general, see the risk disclosures in the Annual Report on Form 10-K of Kratos for the year ended December 25, 2022, and in
subsequent reports on Forms 10-Q and 8-K and other filings made with the SEC by Kratos.
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